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Change of sector risk in a given country (the 

color of the arrow  gives the final risk level): 
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(*) by combining for each sector in a given country the imports’ dependency to Italy with the latest level of sector risk (Q4 2019 sector risk ratings) 

Source: ITC, Euler Hermes, Allianz Research 

(*) by combining for each sector in a given country the imports’ dependency to China with the latest level of sector risk (Q4 2019 sector risk ratings) 

 Source: ITC, Euler Hermes, Allianz Research 
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