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2020 2021 2022 2023

US 2020 2021 2022 2023

Nominal GDP growth -5,1% 6,0% 5,0% 4,5%

Inflation -2,4% 2,7% 2,2% 2,0%

Real GDP growth -2,7% 3,3% 2,8% 2,5%

Observed nominal GDP (1) 20601,84 21837,95 22929,85 23961,69

Theoretical nominal GDP (2) 22685,91 23706,77 24773,58 25888,39

Cumulated Losses (1) - (2), USD bn -2084,06 -1868,82 -1843,73 -1926,69

2 months confinement and  longer de-confinement



 

2020 2021 2022 2023

US 2020 2021 2022 2023

Nominal GDP growth 0,8% 5,7% 6,0% 5,9%

Inflation 0,3% 3,0% 3,5% 3,7%

Real GDP growth 0,5% 2,7% 2,5% 2,2%

Observed nominal GDP (1) 21882,67 23129,98 24517,78 25964,33

Theoretical nominal GDP (2) 22685,91 23706,77 24773,58 25888,39

Cumulated Losses (1) - (2), USD bn -803,23 -576,79 -255,79 75,95

One month confinement and short de-confinement

2020 2021 2022 2023

US 2020 2021 2022 2023

Nominal GDP growth -6,9% -0,5% -0,1% 1,0%

Inflation -3,9% -0,4% 0,0% 1,0%

Real GDP growth -3,0% -0,1% -0,1% 0,0%

Observed nominal GDP (1) 20211,08 20110,02 20089,91 20290,81

Theoretical nominal GDP (2) 22685,91 23706,77 24773,58 25888,39

Cumulated Losses (1) - (2), USD bn -2474,83 -3596,75 -4683,66 -5597,57

Protracted crisis

2008 2009 2010 2011

US 2008 2009 2010 2011

Nominal GDP growth 1,8% -1,8% 3,7% 3,6%

Inflation 3,8% -0,3% 1,6% 3,1%

Real GDP growth 0,0% -2,3% 2,5% 1,5%

Observed nominal GDP (1) 14720,00 14420,00 14960,00 15520,00

Theoretical nominal GDP (2) 15131,60 15812,52 16524,09 17267,67

Cumulated Losses (1) - (2), USD bn -411,60 -1392,52 -1564,09 -1747,67

Subprime crisis
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Coefficients Standard deviation T statistic Probability

Constant 19,50 3,00 6,51 1,5967E-09

unemployment rate 1,08 0,13 8,22 2,0284E-13

credit gap 0,26 0,03 8,60 2,5493E-14

Public expenditures -0,70 0,11 -6,39 2,8075E-09
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Cash (number of 

days in sales)
Cash / WCR

All manufacturing 82                              40%

All nondurable manufacturing 63                              36%

Food 44                              26%

Beverage and tobacco products 66                              58%

Textile mills and textile product mills 40                              10%

Apparel and leather products 90                              30%

Paper 46                              26%

Printing and related support activities 56                              32%

Petroleum and coal products 18                              24%

Chemicals 124                            48%

Basic chemicals, resins, and synthetics 99                              45%

Pharmaceuticals and medicines 157                            57%

All other chemicals 74                              31%

Plastics and rubber products 74                              30%

All durable manufacturing 99                              42%

Wood products 48                              24%

Nonmetallic mineral products 79                              33%

Primary metals 80                              28%

Iron, steel, and ferroalloys 74                              25%

Foundries 92                              28%

Fabricated metal products 100                            33%

Machinery 84                              29%

Computer and electronic products 193                            157%

Communications equipment 243                            135%

All other electronic products 271                            97%

Electrical equipment, appliances, and components 116                            53%

Transportation equipment 55                              21%

Motor vehicles and parts 42                              95%

Aerospace products and parts 94                              15%

Furniture and related products 63                              34%

Miscellaneous manufacturing 94                              30%

All mining, $50 million and over in assets 116                            155%

All wholesale trade, $50 million and over in assets 29                              20%

Durables * 37                              17%

Nondurables * 22                              29%

All retail trade, $50 million and over in assets 32                              45%

Food and beverage stores * 37                              124%

Clothing and general merchandise stores * 33                              54%

All other retail trade * 31                              33%



 


